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INTRODUCTION 

Welcome  to  the  1988  A.  N,  A.  issue  of  OUT  ON  A LIMB,  the  journal  of  THE  MONEY  TREE 
As  many  of  you  will  be  receiving  this  for  the  first  time,  a few  words  of  explanation 
about  this  journal  and  THE  MONEY  TREE  might  be  in  order.  THE  MONEY  TREE  has 
been  in  the  "coin  ' business  for  28  years,  all  the  way  back  to  the  days  when  people 
actually  "collected  coins".  We  have  always  had  a deep  personal  interest  in  numismatic 
literature  although  primarily  we  were  interested  in  building  our  own  library 
collection.  However,  early  in  1986  we  decided  to  expand  and  to  develop  a branch  of  the 
business  devoted  to  numismatic  literature.  Since  July  1987  we  have  conducted  three 
mail-bid  sales  of  numismatic  literature  and  two  supplementary  sales.  Additionally,  we 
have  produced  two  fixed  pricelists,  and  (including  this  issue)  have  released  four  issues 
of  OUT  ON  A LIMB 

Because  numismatic  literature  has  provided  us  with  so  much  enjoyment,  and  because 
we  find  numismatic  bibliomania  to  be  so  infectious,  and  because  we  find  numismatic 
bibliomaniacs  so  "sympatico",  we  use  OUT  ON  A LIMB  as  a vehicle  for  sharing  our 
views,  biases,  and  insights  into  the  current  arenas  of  numismatics  in  general,  and 
numismatic  literature  in  particular. 

Whether  or  not  you  agree  with  our  observations  or  accept  what  we  determine  to  be 
humor,  we  do  hope  that  OUT  ON  A LIMB  gives  you  some  additional  enjoyment  from 
what  we  hope  is  an  enjoyable  hobby 

So  feel  free  to  contact  us  if  we  can  be  of  any  service  to  you,  if  you  have  any  questions 
you  wish  to  have  answered,  or  even  if  your  spleen,  just  needs  a place  to  be  vented  Also, 
let  me  sneak  in  that  we  buy  good  numismatic  literature,  and  accept  consignments  of 
worthwhile  material  for  our  mail-bid  sales. 


Myron  Xeoos,  NLG 

Publisher  of  The  Money  Tree 

ANA  member  since  1%1,  ANS,  NBS,  member 

Ken  Lowe,  NLG 

Editor  of  The  Money  Tree  Publications 
ANS,NBS,EAC. 


THE  MONEY  TREE 
1260  SMITH  COURT 
ROCKY  RIVER.  OHIO  44116 
(216)  333-3444 


LOOKING  AT  NUMISMATIC  LITERATURE  FROM  THE  MONEY  TREE 


Occasionally,  ve  gel  inquiries  for  help  or  are  asked  for  our  recommendations  in 
building  a numismatic  library  We  usually  suggest  concrete  vith  fire  retardenls. 
However,  when  it  comes  to  suggesting  books  for  the  library,  what  we  suggest  usually 
depends  on  when  we  re  asked,  or  which  one  of  us  is  asked,  or  if  the  inquirer  knows 
how  to  read  So.  for  this  special  A.  N.  A.  issue,  we  have  decided  to  go  OUT  ON  A LIMB 
and  seriously  give  our  recommendations  and  opinions  The  following  columns  will 
offer  our  choices  for  the  following:  the  ten  most  significant  American  numismatic 
works  and  the  ten  most  significant  American  numismatic  auctions  Obviously  our 
choices  are  absolutely  definitive  and  definitively  absolute  However,  if  any  of  our 
readers  wishes  to  offer  his  opinion  or  list,  we  will  be  happy  to  print  the  response  A 
word  of  caution,  though,  about  our  editing;  we  will  print  your  responses  as  you  submit 
them,  but  we  find  it  hard  to  bind  brown  paper  bags,  or  to  print  entries  written  in 
crayon. 

Additionally,  we  will  offer  our  specific  recommendations  for  creating  a numismatic 
library,  beginning  with  suggestions  for  those  on  a limited  budget  and  going  onward 
for  those  who  are  in  politics  and  aware  of  no  budgetary  restrictions  at  all. 

THE  TEN  MOST  SIGNIFICANT  AMERICAN  NUMISMATIC  WORKS 

The  only  qualifier  we  are  placing  on  this  category  is  that  the  works  listed  are  limited 
to  items  which  have  widely  served  as  references  or  guidebooks.  The  key  to  the  list  is 
the  word  significant.  We  have  made  the  decisions  based  on  our  conclusions  about  the 
impact  and/or  influence  that  the  work  had  on  American  numismatics  and/or  the 
behavior  of  the  American  numismatist.  To  add  to  our  risk,  we  have  ranked  these  in 
order  of  importance.  We  have  made  this  decision  after  great  thought,  debate,  and 
whim. 

1.  THE  EARLY  COINS  OF  AMERICA;  and  the  laws  governing  their  issue. 
Comprising  also  descriptions  of  the  Washington  pieces,  the  Anglo-American 
tokens,  many  pieces  of  unknown  origin,  of  the  seventeenth  and  eighteenth 
centuries,  and  the  first  patterns  of  the  United  States  Mint,  1S73,  by  Sylvester 
Crosby. 


Crosby's  work  is  really  the  seminal  work  in  American  numismatics.  Although 
originally  intended  to  be  the  product  of  a group  of  contributors,  this  one  mao 
tour-de-force  is  scholarly  and  informative,  remaining  a century  after  its  introduction 
as  the  definitive  reference  on  early  American  coinage.  (It  is  loo  early  yet  to  evaluate 
Breen's  new  work.) 

2 EARLY  AMERICAN  CENTS,  1949.  by  William  S.  Sheldon  or  PENNY  WHIMSY,  1958, 
by  Sheldon,  Walter  Breen,  and  Dorothy  Paschal. 

Sheldon's  work  is  not  only  the  standard  reference  for  large  cents  from  1793  to 
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1814,  but  also  is  vooderfully  readable  and  infectious.  It  represents  the  epitome  of 
I!  numismatic  research  in  addition  to  being  a basic  resource  for  variety  collectors 
I Additionally,  the  grading  scale  which  he  developed  for  large  cents,  and  which  has 
I unfortunately  been  applied  to  other  series,  has  changed  numismatics,  apparently  for 
I the  long  term. 

, 3.  THE  STAR  RARE  COIN  ENCYCLOPEDIA  AND  PREMIUM  CATALOG,  by  Max  Mehl 

The  guides  issued  for  over  40  years  in  quantities  in  the  millions  did  more  to 
) democratize  numismatics  in  America  than  any  other  reference.  Not  only  did  it  make 
I the  general  public  aware  of  the  value  of  their  coins,  but  also  the  quantity  of 
i information  it  contained  coins  served  made  ita  “Volksnumis-guide". 

4.  A GUIDE  BOOK  OF  UNITED  STATES  COINS,  1947  to  date,  by  R.  S.  Yeoman. 

THE  REDBOOK  has  brought  numismatics  to  the  people  since  the  end  of  World 
i War  II.  This  annually  updated  reference  for  prices,  mintages,  and  varieties  is  used  and 
I generally  more  well-known  by  more  people  of  all  ages  than  any  other  reference  of 
the  last  generation. 

5 A TREATISE  OF  THE  COINAGE  OF  THE  UNITED  STATES  BRANCH  MINTS,  1893,  by 
I A.  G.  Heaton. 

i 

i 

"Augustus  Goodyear  Heaton's  modest  little  work  had  a profound  effect  on  the 
direction  of  American  coin  collecting",  (George  F.  Kolbe,  the  Lee  Collection,  June  12-13. 

11981).  Until  Heaton  s work,  mintmarks  were  really  of  no  major  significance  to 
American  collectors.  It  is  hard  to  imagine  collecting  without  1916-D  dimes,  or  191 1-D 
$2.50s,  or  1909-S  VDBs. 

! 6.  NUMISGRAPHICS.  OR  A LIST  OF  CATALOGUES  IN  WHICH  APPEARS  COINS  AND 

I MEDALS,  which  have  been  sold  by  auction  in  the  United  States,  also,  a list  of 
catalogues  or  price  lists  of  coins,  issued  by  dealers,  also,  a list  of  various 
publications  of  more  or  less  interest  to  numismatologists,  which  have  been 
published  in  the  United  States.  1876,  by  E.  J.  Attinelli. 

I Attinelli's  work  was  the  first  central  reference  for  numismatic  catalogues, 

^periodicals,  and  other  numismatic  reference  works.  For  the  19th  century  collector 
I looking  for  specific  coins  and  collections,  this  reference  was  vital. 

. 7.  A MANUAL  OF  GOLD  AND  SILVER  COINS  OF  ALL  NATIONS.  STRUCK  WITHIN  THE 
I PAST  CENTURY,  1842,  by  Jacob  R.  Eckfeldt  and  William  F.  DuBois. 

"Though  primarily  a cambist,  it  served  American  collectors  for  twenty  years  as 
I the  only  general  numismatic  guide  available.  Also  the  first  book  to  illustrate  the  then 
I unknown  1804  silver  dollar." 

8.  THE  AMERICAN  JOURNAL  OF  NUMISMATICS,  1867  TO  1924 

"Many  of  America's  greatest  contributions  to  numismatic  scholarship  first 
(appeared  in  the  pages  of  this  journal.  The  importance  of  the  Journal  is  nowhere 


2 


belter  slated  than  in  the  history  of  the  Journal  vhich  appeared  in  volume  XLI  of  the 
AJN  itself;  The  history  of  the  Journal,  if  it  could  be  given  in  detail,  vould  be  a history 
of  American  numismatics.’"  (George  F.  Kolbe.  the  Lee  Collection.  Juno  12-13. 19811 

9.  CATALOGUE  OF  JOHN  W.  HASELTINES  TYPE  TABLE  OF  UNITED  STATES 
DOLLARS.  HALF  DOLLARS,  AND  QUARTER  DOLLARS.  John  Haseltine.  November  28-30. 
1881. 


Haseltine's  auction  contained  all  the  varieties,  to  vhich  he  assigned  numbers, 
knosrn  to  him.  "It  stood  as  the  standard  reference  until  it  vas  superceded  (sic)  by  the 
efforts  of  Bolondor.  Beistle.  and  Browning."  (George  F.  Kolbe.  the  Lee  Collection.  June 
12-13.  1981)  The  1927  Mehl  reprint  (Hazelline)  serves  as  testament  to  the  length  of 
time  for  which  it  was  used. 

10.  THE  NUMISMATIST 

For  over  100  years,  the  monthly  iournal  of  the  American  Numismatic 
Association  has  served  generations  of  collectors.  If  the  AJN  was  the  history  of 
American  numismatics,  then  THE  NUMISMATIST  has  functioned  as  its  public  record. 

Honorable  Mentions: 

THE  U.  S.  MINT  AND  COINAGE  bv  Don  Taiav.  1%6. 

STANDARD  CATALOGUE  QF  UNITED  STATES  COINS  bv  Wavte  Raymond  (193V19^4). 

VARIETIES  OF  THE  COPPER  ISSUES  OF  THE  UNITED  STATES’  MINT  IN  THE  YEAR  17»t 
bv  Edward  Maris  (1869). 


AN  HISTORICAL  ACCOUNT  OF  AMERICAN  COINAGE  bv  lohn  H.  Hickoi  (18->8) 

DATE  QF  UNITED  STATES  COINS  AND  THEIR  DEGREES  QF  RARITY  bv  Joseph  Micklev 

ami 

THE  COLLECTED  AUCTION  CATALOGUES  QF  S.  AND  S.  H.  CHAPMAN 

AN  ARRANGEMENT  QF  TRADESMEN  S CARDS.  POLITICAL  TOKENS.  ALSO  ELEaiQN 

MEDAI.^.  MEDALETS.  Lc,  CURRENT  IN  THE  UNITED  STATES  Of  AMERICA  FQR  THE 

LAST  SIXTY  YEARS....  bv  John  BushneU  (18S9) 

THE  NUMISMATIC  SCRAPBQQI.  edited  bv  Lee  HewilL  193^  la  1976. 

THE  COIN  DEALER  NEWSLETTER  lune  28  1%3  to  date 


THE  HISTORY  QF  UNITED  STATES  COINAGE  aa  mustratod  bv  the  Garfeti  CollectioJl 

by  Q.  David  Bowers.  1979. 
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THE  TEN  MOST  SIGNIFICANT 
AMERICAN  NUMISMATIC  AUCTION  SALES 
I (It  vas  Yiftually  impossible  to  get  belov  2*5  sales,  and  absolutely  eicruciatiny  to 

I reach  a limit  of  10) 

, Afain,  the  key  to  the  list  is  the  vord  significant.  We  have  made  the  decisions 
I based  on  our  conclusions  about  the  impact  and/or  influence  that  the  auction 
had  on  American  numismatics  and/or  the  behavior  of  the  American 
numismatist.  Ye  have  found  it  prudent  to  list  these  in  chronological  order.  We 
have  used  for  quoted  material  John  Adams*  United  States  Numismatic  Literature. 
Volume  1.  19S2  and  E.  j.  Attinelli's  (Tith  additions  by  John  Adams)  A 
. Bibliography  of  American  Numismatic  Auction  Catalogues  1828-187^.  1976. 

1.  Woodward.  William  E.  JOSEPH  J.  MICELEY  COLLECTION.  October  28.  1867  1% 

I pp.  33^9  lots  brought  $13,283-70. 

Quoting  from  AUinelli.  “Probably  every  numismatist  knovs  it  was  his  attempt  to 
I procure  a cent  of  (1799,  the  year  he  was  born]  that  led  him  into  the  formation  of  a 
) collection,  which  was  almost  unrivalled,  both  in  its  fineness  and  extent,  as  also  the 
I rarity  of  many  of  the  pieces  it  contained.** 

*The  gem  of  the  collection  was  the  1804  Dollar  which  was  bought  by  Mr.  William 
^ Ulliendahl  for  $750.** 

The  foreign  part  of  Mickley's  collection  was  stolen  on  April  13  earlier  that  year 
* which  probably  led  him  to  auction  his  collection.  Adams  calls  this.  "Perhaps  the 
greatest  U.S.  collection." 

2.  Haseltine,  John  W.  ISYLVESTER  S.  CROSBY)  Catalogue  of  the  Entire  Collection 
I of  Sylvester  S.  Crosby.  Comprising  Early  Colonial  Coins  of  America,  U.  S.  Silver 
i and  Copper  Coins,  Pattern  Pieces,  American  Medals.  Washington  Coins  and 
I Medals,  Politicals.  Store  Cards,  etc.  June  27-29, 1883  92  pp.  1817  lots. 

Adams,  "Some  of  the  finest  colonial  and  Washington  material  ever  assembled  - a 
I core  sale." 

3.  Haseltine,  John  W CATALOGUE  OF  JOHN  W.  HASELTINE  S TYPE  TABLE  OF 
I UNITED  STATES  DOLLARS.  HALF  DOLLARS.  AND  QUARTER  DOLLARS  November 
28-30. 1881.  pp.  1920  lots. 

This  is  included  in  our  section  of  the  most  influential  American  numismatic 
I publications.  Haseltine's  auction  contained  all  the  varieties,  to  which  he  assigned 
numbers,  known  to  him.  "It  stood  as  the  standard  reference  until  it  was  superceded 
(sic)  by  the  efforts  of  Bolender,  Beistle,  and  Browning  " (George  F Kolbe,  the  Lee 
Collection,  June  12-13.  1981)  The  1927  Mehl  reprint  (Hazelline)  serves  as  testament  to 
the  length  of  time  for  which  it  was  used. 

4.  Chapman.  S.  H.  H.  CHARLES  I.  BUSHNELL.  June  20-24,  1882  136  pp  3000  lots 
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12  plates. 


Adams,  “Definitive  for  colonials,  medals,  Washington  material  and  tokens.  Many 
unique  pieces,  some  made  ex-mint  ” From  George  Kolbe  in  the  Craige  sale  (p.  1 17),  “It  is 
difficult  to  characterize  the  Bushnell  sale  It  is  by  no  means  the  most  important 
collection  ever  sold,  yet  it  had  a profound  perhaps  unequalled  impact  on  the  course  of 
professional  numismatics  in  America"  Generally  acknovledged  as  the  sale  vhich 
launched  the  Chapman  brothers  into  the  forefront  of  American  numismatics 

5.  New  York  Coin  & Stamp  Co,  CATALOGUE  OF  THE  FINEST  EXISTING  COLLEaiON 
OF  AMERICAN  COINS  ILORIN  G.  PARMALEEI,  June  25-27,  1890  , 95  pp.  liil  lots.  13 
plates. 

Adams,  “Absolutely  definitive  for  patterns,  colonials  (several  unique),  and  regular 
issue  gold,  silver  and  copper."  Outstanding  patterns  of  1792  especially  Birch  cent  and 
silver  center  cent.  The  states  colonial  coinage  is  superb  especially  the  Massachusetts 
and  Nev  Jersey  cents.  Rarities  abound  in  all  series  including  the  requisite  1804  dollar. 

6.  Chapman,  Henry.  (MATTHEW  ADAMS  STICINEYl.  CATALOGUE  OF  THE 
CELEBRATED  COLLEaiON  OF  UNITED  STATES  AND  FOREIGN  COINS.  COMPRISING 
ONE  OF  THE  GREATEST  COLLEaiONS  EVER  SOLD  IN  THIS  COUNTRY.  Unique 
Colonial  and  State  Coins,  Brasher's  1787  Nev  York  Doubloon.  1815  Half  Eagle, 
and  an  Original  1804  Dollar.  June  25-29.  1907.  222  pp.  3026  lots.  20  plates. 

Adams,  “Famous  early  collection,  perhaps  the  best.  Replete  vith  history  and  great 
rarities  in  all  series."  Kolbe  in  the  Craige  collection  sale  called  it,  "The  most  important 
collection  of  American  coins  ever  sold  by  the  Chapmans." 

7.  Chapman,  Henry.  CATALOGUE  OF  THE  JOHN  STORY  JENIS  COLLEaiON  OF 
COINS.  December  7-17, 1921,  pp.  7302  lots.  42  plates. 

Adams,  "Henry  Chapman's  magnum  opus:  Superb  coins  of  the  vorld  plus  U.  S.  all 
series,  all  expertly  described.”  A nearly  legendary  sale,  vhich  up  to  that  time  vas 
arguably  the  finest  collection  to  be  auctioned. 

8.  Mehl,  B.  Max.  CATALOGUE  OF  THE  CELEBRATED  COLLEaiON  FORMED  BY 
WILLIAM  FORRESTER  DUNHAM.  June  3. 1941.  287  pp.  4169  lots.  9 plates. 

Mehl's  "magnum  opus."  The  outstanding  quality  of  the  collection  ranks  it  vith  the 
finest  in  history,  such  as  an  1822  half  eagle,  1804  dollar.  Generally  acknowledged  to  be 
Mehl's  best  performance  as  a cataloguer. 

9.  Numismatic  Fine  Arts,  Hans  M.  F.  Schulman,  Henry  Grunthal,  New  Netherlands. 
1952  A.  N.  A.  SALE.  August  16-21. 1952.  158  pp.  4880  lots.  48  plates. 

A nearly  perfect  sale;  truly  impressive  offerings  throughout  the  full  range  of 
numismatics  matched  by  the  quality  of  the  cataloguing.  Although  the  Homer  Downing 
large  cent  collection  alone  is  significant,  the  inclusion  of  a Newcomb- Andrews  rarity 
and  basal  value  table  makes  this  catalogue  a reference  work.  Additionally,  of 
significance  are  a variety  of  offerings  from  notable  numismatists;  0.  K.  Rumbel's 
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\ Lesher  Dollars,  "The  finest  and  largest  collection  ever  offered";  his  important  bust 
i dollars;  Downing's  New  Jersey  cents;  impressive  numismatic  literature  from  Downing 

I and  Lloyd  Gettys;  Wayte  Raymond's  collection  of  U S.  mint  annual  assay  medals;  H D. 
Gibbs'  Canadian  and  foreign  crowns;  Woodward's  Chinese  coins  and  medals  Also 
offered  are  impressive  ancients,  gold,  and  patterns.  The  plates  are  excellent.  John 
Ford  and  Walter  Breen  catalogued  the  New  Netherlands  consignments. 

10.  Bowers&Ruddy.  THE  GARRETT  COLLECTION.  PARTS  MV.  1979-1981 

I The  four  sales  may  well  represent  the  finest  overall  sale  of  the  last  half  century 

I The  collection  which  was  the  property  of  Johns  Hopkins  University,  dating  from  the 
last  century,  has  great  historical  significance.  The  individual  offerings  cover  the  full 
range  of  American  numismatics.  Three  (!)  Brasher  Doubloons  were  offered,  not  to 
mention  an  180'4  dollar,  great  colonials,  and  other  significant  offerings  in  all  series. 
The  catalogues  and  cataloguing  represent  the  epitome  of  modern  American 
numismatics.  The  sales  took  place  during  a numismatic  boom  yielding  a total  gross 
exceeding  $23,000,000.  The  concept  of  such  a collection  being  assembled  again  is 
beyond  belief. 

Honorable  Mentions: 

Cogan,  Edward.  MORTIMER  LIVINGSTON  MACKENZIE  SALE.  June  23-2H,  1869 

Frossard,Ed.  THE  FROSSARD  COLLECTION.  October  2-3. 1884. 

Woodward,  W.  Elliot.  J.  C.  RANDALL.  June  29- July  1, 1883 

Smith.  H.  P.  DR.  EDWARD  MARIS.  June  4-3. 1886. 

Elder.  Thomas.  [HENRY  C.  MILLER).  May  26-29. 1920. 

Chapman,  S.  H.  IDR.  HENRY  W.  BECKWITH)  THE  COLLECTION  OF  CENTS  OF  THE 
UNITED  STATES  IN  SUPERLATIVE  CONDITION.  April  27, 1923. 

Raymond,  Wayte,  W.  W.  C,  WILSON  COLLECTION.  November  16-18, 1923 

NumismaUc  Gallery.  WORLDS  GREATEST  COLLECTION  OF  UNITED  STATES  SILVER 
COINS.  1943. 

Superior  Stamp  A Coin  Co.  1975  A.  N.  A.  SALE.  August  19-23, 1975. 

Bowers  and  Ruddy.  THE  UNITED  STATES  GOLD  COLLECTION  (LOUIS  ELIASBERG 
COLLECTION).  October  27-29, 1982. 

Bowers  and  Merena.  VIRGIL  BRAND  COLLECTION.  PARTS  I U II.  1983-1984. 

Superior  Galleries.  THE  ROBINSON  BROWN  COLLECTION.  September  30-0ctober  1, 1986. 
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BUILDING  A WORKING  NUMISMATIC  REFERENCE  LIBRARY 
PART  I:  THE  AMERICAN  SECTION 


In  response  to  a flood  of  letter,  ve  offer  our  suggestions  for  the  contents  of  a practical 
vorking  numismatic  library.  As  most  collectors  do  not  have  unlimited  budgets  for 
coins,  much  less  reference  vorks,  our  recommendations  will  include  our  explanations, 
and  the  prices  one  could  expect  to  spend. 

The  items  are  listed  in  two  groups  that  may  be  purchased  for  about  $300  00  total. 
Within  each  group  the  works  are  listed  in  the  order  in  which  we  recommend  that  they 
be  acquired.  This  will  give  some  sort  of  shape  to  the  creation  of  the  library  As  the 
function  of  this  list  is  assisting  in  the  creation  of  a working  library,  we  will  list  the 
price  of  reprints  as  in  many  cases  the  cost  of  first  editions  may  be  beyond  one's  budget. 
The  prices  we  quote  will  be  approximate  figures  based  on  what  most  mainstream 
numismatic  book  dealers  charge. 

Some  may  question  the  need  for  wasting  money  on  books  when  the  money  ould  rather 
be  spent  on  coins.  Aaron  Feldman's  now  legendary  quotation,  "Buy  the  book  before  the 
coin  ",  has  never  been  more  apt.  I have  never  bought  any  book  whose  purpose  it  was  to 
increase  my  knowledge  that  did  not  return  its  original  cost  many  times  over.  The  book 
may  have  helped  me  to  avoid  a serious  or  costly  mistake;  or  the  book  may  have  helped 
me  to  make  a more  prudent  expenditure.  Although  my  observation  is  from  personal 
experience,  I feel  confident  that  most  others  share  the  same  view 

GROUP  1.  A BEGINNING:  TOTAL  COST  $150.00 

1.  Yeoman.  Richard.  A GUIDE  BOOK  OF  UNITED  STATES  COINS.  The  current  edition. 
$6.00,  approximately 

THE  REDBOOE  is  really  indispensable.  The  annual  contains  a wealth  of 
information  about  mintages,  values,  engravers,  numismatic  history,  and  grading. 

2.  Bowers,  Q.  David.  A HISTORY  OF  UNITED  STATES  COINAGE  as  Illustrated  by  the 
Garrett  Collection.  1979.  $35  00 

No  author  is  more  prolific  than  Mr.  Bowers.  Nor  is  any  numismatic  writer  more 
able  to  convey  information  more  clearly  and  more  readably.  This  particular  reference 
is  the  best  single  overview  of  American  numismatics.  As  a sample  of  its  popularity, 
over  12,000  copies  have  been  sold,  a tremendous  number  for  a relatively  expensive 
work. 

3 Coin  World  COIN  WORLD  ALMANAC.  1988,  5th  ediUon.  $12.00  (Earlier  editions 
from  1975  may  be  obtained  for  about  half) 

The  almanac  is  a one  volume  all-purpose  resource.  Information  includes 
numismatic  history,  legislation,  biographies,  definitions,  facts  and  figures  - precisely 
what  one  would  expect  an  almanac  to  be. 
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> i.  Taxay,  Don.  U.  S.  MINT  AND  ITS  COINAGE,  1%6.  Also  1%9  and  1984  reprints.  The 
r 1984  reprint  costs  about  S25.00;  the  1966  runs  about  $40.00. 

Dave  Bowers  included  this  in  a list  of  the  five  valuable  books  in  American 
numismatics.  Taxay  is  one  of  the  great  modern  researchers  and  writers.  This  is  the 
i best  source  for  information  about  the  early  days  of  the  mint  and  the  development  of 
our  coinage  from  the  beginning  to  the  twentieth  century. 

5.  Carson.  R.  A.  G.  COINS  OF  THE  WORLD.  I%2.  $35  00  when  available.  This  is 
I somewhat  elusive. 

Most  numismatists  regard  this  work  as  indispensable.  Carson,  at  the  time  Assistant 
I Keeper  in  the  Department  of  Coins  and  Medals  at  the  British  Museum,  "attempted  to  deal 
I with  the  whole  range  of  coinage  in  all  countries  and  all  periods  of  the  last  2500  years." 
i As  written  on  the  dust  jacket.  "Here  is  a comprehensive  outline  of  coinage  (ancient, 
I medieval,  and  modern]  as  it  has  developed  though  the  ages."  This  is  the  best  one 
i volume  numismatic  survey  extant. 

6.  com  WORLD  or  NUMISMATIG  NEWS-  $25.00  yearly  subscription. 

The  articles,  ads,  and  letters  in  either  weekly  numismatic  newspaper  gives  the 
current  news  and  views  within  the  hobby,  and  provide  sources  of  information  for  the 
collector. 

GROUP  II.  TOTAL  COST  $150.00 

7.  Frey.  Albert  and  Salton,  Mark.  NUMISMATIC  NAMES.  THEIR  OFFICIAL  AND 
POPULAR  DESIGNATIONS,  with  Glossary  of  Numismatic  Terms  in  Five  Languages. 

I 1947.  $35  00.  (The  1973  reprint  is  available  for  about  $25.00.) 

Essentially,  if  you  want  to  know  what  a numismatic  term  means,  this  is  the  place  to 
go.  Originally  published  by  the  American  Journal  of  Numismatics  in  1917,  Salton's 
1947  five  language  glossary  is  especially  valuable  in  trying  to  translate  those  German, 
i Swedish,  Italian,  or  French  terms  into  English. 

8.  Bowers,  Q.  David.  UNITED  STATES  GOLD  COINS,  an  Illustrated  History.  1982. 
I $45  00 


Quoting  from  Bowers  U Merena's  Rare  Coin  Review.  No.  69,  Summer  1988,  "This 
I volume  contains  all  you  want  to  know  about  American  gold  coins  and  then  some.  How 
I they  were  minted,  why  certain  issues  are  rare,  how,  why,  and  by  whom  they  have 
i been  collected  over  the  years,  stories  or  rarities...."  Based  on  the  legendary  Eliasberg 
! gold  collection  which  they  auctioned  in  1982,  this  is  the  best  one  volume  survey  of 
American  gold  coins. 

9.  Crosby,  Sylvester.  EARLY  COINS  OF  AMERICA,  1875.  $35  00  for  1984  Quarterman 
reprint.  ($500+ for  an  original) 

The  standard  about  American  colonials  is  requisite,  even  for  those  who  have  no 
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speciaJked  interest  in  the  field.  The  reprint  contains  updated  information  The  19-45 
R Green  reprint  goes  for  about  $60  00.  An  original  1875  is  upwards  of  $500  00. 

10  Krause,  Chester  and  Clifford  Mischler  STANDARD  CATALOGUE  OF  WORLD  COINS. 
1988  edition  $25-00  (editions  after  1983  still  usrful,  available  at  about  $15  00). 

The  profusely  illustrated  “telephone  book"  is  the  best  one  volume  source  for 
identifying  the  value,  mintages,  type,  and  metallic  composition  for  all  world  coinage  of 
Afghanistan  to  Zimbabwe  from  the  mid- 1700s  to  dale. 

11  Clain-Stefanelli.  Elvira.  SELECT  NUMISMATIC  BIBLIOGRAPHY.  1%5.  $15  00.  (A 
new  "state-of-the-art"  edition  has  been  produced  for  about  $100.00). 

This  standard  bibliography  is  an  irreplaceable,  invaluable  storehouse  of  nearly 
5000  references.  The  well-organized  indei  permits  one  to  find  the  appropriate 
reference  for  nearly  any  numismatic  area  of  interest. 


GROUP  111:  The  following  sources  represent  our  recommendations  for  the  best 
available  specific  resources  for  specific  collecting  areas.  Again,  the  purpose  here  is  to 
help  build  a working  reference  library.  Obviously  within  each  category,  there  are 
numerous  other  titles  that  one  will  find  useful  and  necessary.  However,  the  titles  we 
list  within  each  category  represent  the  standard  references  for  the  category. 

HALF  CENTS: 

Cohen,  Jr.,  Roger  S.  AMERICAN  HALF  CENTS:  The  ‘Little  Half  Sisters'.  $25  00 
Breen.  Walter.  ENCYCLOPEDIA  OF  UNITED  STATES  HALF  CENTS.  $50.00 
LARGE  CENTS: 

Sheldon,  William,  Dorothy  Paschal,  and  Walter  Breen.  PENNY  WHIMSY  Ifor  large 
cents  from  1793  to  ISHl  $50.00  rep. 

Newcomb.  Howard.  UNITED  STATES  COPPER  CENTS  1816-1857.  $40.00  rep. 

COMMEMORATIVE  COINAGE 

Swiatek,  Anthony  and  Walter  Breen.  SILVER  AND  GOLD  COMMEMORATIVE  COINS. 

$25.00 

COUNTERFEITING 

Glaser.  Lyn.  COUNTERFEITING  IN  AMERICA.  *30  00 
Scott,  Kenneth.  COUNTERFEITING  IN  COLONIAL  AMERICA.  $30  00 
DPI  1 APS  - BUST 

Bolender,  M.  H.  THE  UNITED  STATES  EARLY  SILVER  DOLLARS  FROM  1794  TO  1803. 
$30  00  rep 

Newman,  Eric  P.  and  Kenneth  E.  Bressett.  THE  FANTASTIC  1804  DOLLAR.  $12.00 
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DOLLARS  - MORGAN  AMD  PEACE 

Miller,  Wayne  THE  MORGAN  AND  PEACE  DOLLAR  TEXTBOOK  $20  00 

Van  Allen.  Leroy  and  A George  Mallis  THE  COMPREHENSIVE  CATALOGUE  AND 
ENCYCLOPEDIA  OF  U.  S.  MORGAN  AND  PEACE  SILVER  DOLLARS  $25  00 

DOLLARS.  TRADE 

Willem.  John  THE  UNITED  STATES  TRADE  DOLLAR.  AMERICA  S ONLY  WANTED. 
UNHONORED  COIN  $15  00 

MINOR  COINAGE  OF  THE  UNITED  STATES 
Ahwash,  Kama!  ENCYCLOPEDIA  OF  UNITED  STATES  LIBERTY  SEATED  DIMES. 
1S37-1891.  $-(0.00 

Beistle,  MarUn  Luther.  REGISTER  OF  HALF  DOLLAR  DIE  VARIETIES  AND 
SUB- VARIETIES.  $25.00  rep. 

Browning.  A.  W.  EARLY  QUARTER  DOLLARS  OF  THE  UNITED  STATES  1796- 1838 
$15  rep. 

Carothcrs,  Neil.  FRACTIONAL  MONEY.  A HISTORY  OF  SMALL  COINS  AND 
FRAQIONAL  PAPER  CURRENCY  $25.00  rep. 

Davis.  David  etal.  EARLY  UNITED  STATES  DIMES  1796-1837  $40  00 

Overton.  A1 C.  EARLY  HALF  DOLLAR  DIE  VARIETIES  1794-1836  $35  00  rep 

Valentine.  Daniel  W.  with  additions  by  Kamal  Ahwash.  THE  UNITED  STATES  HALF 
DIMES  . $40.00  rep. 

The  reprint  includes  other  monographs  and  supplementary  material. 

PROOF  COINAGE 

Breen.  Walter.  “A  COINER  S CAVIAR".  WALTER  BREEN  S ENCYCLOPEDIA  OF 
UNITED  STATES  AND  COLONIAL  PROOF  COINS  1722-1977  $75  00.  when  available 

UNITED  STATES  CURRENCY 

Friedberg.  Robert.  PAPER  MONEY  OF  THE  UNITED  STATES.  $20  00 


Criswell.  Jr  . Grover.  NORTH  AMERICAN  CURRENCY.  $40  00,  when  available 

UNITED  STATES  COLONIAL  CURRENCY 
Newman,  Eric.  THE  EARLY  PAPER  MONEY  OF  AMERICA  $25  00 

UNITED  STATES  GOLD  COINAGE 

Bowers.  0.  David  UNITED  STATES  GOLD  COINS,  an  Illustrated  History  1982  $45  00 

Akers.  David.  UNITED  STATES  GOLD  COINS.  AN  ANALYSIS  OF  AUCTION  RECORDS 
Six  volumes.  $175  00 
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UNITED  STATES  PRIVATE  AND  TERRITORIAL  GOLD 

Kagin,  Donald  H PRIVATE  GOLD  COINS  AND  PATTERNS  OF  THE  UNITED  STATES 
$25  00 

UNITED  STATES  PATTERN  COINAGE 

Judd,  j,  Hewiu.  UNITED  STATES  PATTERN.  HPERIMENTAL,  AND  TRIAL  PIECES. 
$1500 

THE  MINT  Qf  UNITED  STATES 

Taxay,  Don.  U.  S.  MINT  AND  ITS  COINAGE,  $25.00  rep. 

Slewarl.  Frank.  FIRST  UNITED  STATES  MINT.  ITS  PEOPLE  AND  ITS  OPERATION. 
$25  00  rep. 

EIONUMIA 

Fuld,  George  and  Melvin.  U.  S.  CIVIL  WAR  STORECARDS.  $25  00  rep. 

Fuld,  George  and  Melvin.  PATRIOTIC  CIVIL  WAR  TOKENS.  $7  00. 

Hibler,  Harold  E.  and  Charles  V.Kappen.  SO-CALLED  DOLLARS.  $15  00 
MISCELLANEOUS 

Vermeule,  Cornelius.  NUMISMATIC  ART  IN  AMERICA.  $^0.00 

Adelson,  Howard.  THE  AMERICAN  NUMISMATIC  SOCIETY  1858- 195S.  $25  00 


A SUMMARY  OF  THE  SUGGESTED  BIBLIOGRAPHY 

The  purpose  of  the  preceding  list  is  to  provide  a basic  listing  to  help  create  a working 
American  numismatic  reference  library.  Most  are  standard  references  that  will  serve 
as  a taking  off  place  for  those  who  wish  to  investigate  an  area  before  seeking  those 
additional  specialized  references  within  each  field.  Also,  our  recommendations  are  for 
the  most  inexpensive  reprints,  where  information  is  the  primary  purpose.  While 
reprints  are  not  always  the  most  satisfactory  (for  example,  the  halftone  plates  in  the 
Browning  reprinted  book  on  quarters  are  most  unsatisfactory,  but  $15  00  for  the 
reprint  will  be  more  feasible  for  the  beginner  than  $800>  for  an  original  with 
photographic  plates),  some  do  include  updated  and  corrected  information 

Some  may  question  the  prices  we  indicated  as  unrealistic  or  as  too  expensive  Again, 
this  is  not  a sales  listing.  Rather  this  is  what  these  references  tend  to  cost  in  today  s 
marketplace  Regardless,  while  we  offer  this  trial  listing  to  help  the  neophyte,  we  are 
open  to  suggestions,  additions,  and  corrections  Consequently,  we  will  be  happy  to 
include  your  submissions  in  the  next  OUT  ON  A LIMB 

THE  MONEY  TREE  BUYS  A NUMISMATIC  LIBRARY 


Recently  we  were  contacted  by  a major  numismatic  company  to  buy  an  extensive 
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numismatic  library  exceeding  500  volumes  The  anonymous  seller,  a principal  in  a 
company  that  was  being  dissolved,  took  the  reference  library  realizing  that  a large 
part  of  the  company's  previous  success  (and  its  net  worth)  was  its  half  vast  library  We 
quickly  responded,  anticipating  that  we  had  first  crack  at  all  those  plated  Chapmans,  a 
Thian  or  two,  subscription  copies  of  the  Crosby  and  esoterica  of  that  ilk. 

We  thought  that  our  readers  might  like  to  know  the  specifics  of  how  a deal  ' is  done, 
and  what  is  included  in  a major  reference  library.  What  follows  is  the  narrative  of  our 
modest  adventure. 

We  made  an  appointment  to  visit  the  corporate  offices  of  the  Inter-American 
Numismatic  Agency  Bureau  Galleries  located  in  the  requisite  chrome  and  glass  office 
tower  in  Cleveland's  financial  district.  Upon  entering  the  lobby  furnished  with  the 
obligatory  ferns,  anemic  trees,  genuine  famous  graphic  reproductions,  and  the 
ubiquitous  security  guard-trying-to-hit-on-a-secretary,  we  found  the  glass-enclosed 
supersonic  elevator  and  were  launched  to  the  23rd  floor  (Myron's  stomach  arrived 
soon  after  on  the  next  elevator;  1 was  reunited  with  mine  afterwards  on  the  return 
trip  downward.) 

The  doors  opened  to  a chrome-and- glass  surrounded,  plush-carpeted  in  earth  tones, 
fern-infested  office  with  one  chrome-and- glass  desk  attended  by  an  impressive  bit  of 
living  statuary  appropriately  named  Fawn  (which  was  a description  of  the  creature 
she  most  resembled  both  physically  and  intellectually)  who  was  intensely  involved  in 
wrestling  with  her  wayward  cuticles.  After  her  manicure,  make-up  touch-up,  a 
coffee-break,  and  several  phone  calls  to  her  closest  friends  to  discuss  the  late  breaking 
news  occurring  since  their  coffee-break,  she  acknowledged  our  presence  by  looking 
up  with  the  standard  receptionist's  expression  of  ennui.  We  informed  her  of  our 
appointment. 

After  she  checked  her  appointment  book,  her  make-up,  and  her  horoscope,  she 
deigned  to  wave  us  in  to  the  office:  a cramped,  cluttered,  teletype-rattling,  broom 
closet  manned  by  a manicured,  moussed  and  coiffed,  silk-tied,  wool-slacked, 
suspendered,  pinky-ringed,  booth  tanned,  upscale,  marketing  degreed,  BMW  driver, 
and  apparently  the  corporate  president- cum-library  owner. 

He  mentioned  to  us  that  business  was  pressing  as  he  had  job  offers  to  be  Vice-President 
of  Somethin g-or-other  from  six  other  similar  numismatic  firms  for  whom  same  group 
of  employees  had  eventually  been  employed  on  a kind  of  rotating  "musical  chairs' 
arrangement.  Each  of  the  firms,  each  with  names  ending  with  Gallery,  had  been  in 
business  as  long  ago  as  1980.  Since  he  was  in  a hurry  to  get  to  the  health  club,  after 
which  he  had  to  do  lunch,  he  asked  us  if  would  we  mind  making  an  offer  on  library  on 
while  he  was  hurriedly  caught  the  latest  teletype  quotes  on  gold,  silver,  and  condos  in 
Aruba. 

So  he  pointed  us  to  the  oak  wall  unit  next  to  the  oak  file  cabinet  where  all  was  located 
The  shelf  arrangement  could  best  be  described  by  imagining  the  wall  unit 
regurgitating  paper  in  a kind  of  special  effect  from  Poltergeist. 

We  had  to  wade  through  a knee-deep  heap  of  old  teletype  printouts,  catalogs  for 
different  long  distance  phone  systems,  some  well-used  Penthouses,  a few  Porsche 
brochures,  and  a pile  of  empty  broken  PCGS  holders.  Once  we  slid  past  the  Braun 
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coffee-maker  and  an  out-of-order  copying  machine,  we  made  it  to  his  "fine 
numismatic  library  " 

Before  we  make  an  offer,  we  inventory  the  literature  and  its  condition  So,  for  all  you 
potential  book  dealers  who  long  to  eiperience  the  thrill  of  the  hunt,  hoping  to  land  big 
game,  let  us  share  with  you  the  thrill  of  discovery  - the  treasure  of  a company's  500 
piece  numismatic  reference  library  As  an  exercise,  you  might  try  to  estimate  along 
with  us  the  total  dollar  value  of  this  library  as  we  list  its  contents; 

one  well-thumbed  copy  of  THE  1980  REDBOOE  with  a bunch  of  joint  breaks  at  the 
places  where  each  coin's  silver  and  gold  content  is  listed. 

one  copy  of  THE  GOLD  AND  SILVER  CONTENT  OF  THE  COINS  OF  THE  WORLD 

A four  volume  set:  HOW  TO  PROFIT  FROM  GOLD  AND  SILVER,  HOW  TO  PROFIT  FROM 
SILVER  AND  GOLD,  GOLD  AND  SILVER  PROFITS  FOR  YOU,  and  INVESTING  IN 
GOLD.  SILVER.  AND  RARE  COINS 

YOU  CAN  MAKE  GOLD  FROM  YOUR  PROFITS  IN  SILVER  by  H.  L.  Hunt 

A four  volume  set;  THE  COMING  BOOM  IN  ROLLS,  THE  COMING  BOOM  IN  SILVER 
DOLLARS,  THE  COMING  BOOM  IN  BAGS  OF  1979  ’NEAR  DATE"  SUSAN  B. 
ANTHONY  DOLLAR,  and  THE  COMING  BOOM  IN  CLAD  COINS 

THE  COMING  BOOM  IN  MOICAN,  BRAZILIAN.  AND  ARGENTINIAN  BONDS 

THE  COMING  BOOM  IN  GOLD  JEWELRY  by  Mr.T. 

THE  AUTOBIOGRAPHY  OF  P.  T.  BARNUM 

THE  SECRET  OF  SUCCESS  IN  TODAY  S RARE  COIN  BUSINESS:  THE  ROLEI  WATCH 

HIGH  INTEREST  RATES  AND  SAFE  HAVEN  FOR  PROFITS  IN  THE  SWITZERLAND  OF 
CENTRAL  AMERICA  by  General  Manuel  Noriega 

HIGH  PROFIT  WITH  LOW  RISK  by  Duvalier  and  Marcos 

HIGH  PROFITS  IN  RARE  COINS  THE  IVAN  BOESKY  WAY 

MAKE  LIFE  WORTH  LIVING  AGAIN  - PLEA  BARGAIN 

THE  COMING  BOOM  IN  AIRLINE  DEREGULATION  AND  SILVER  BARS  by  Frank  Lorenzo 
GUARANTEED  HIGH  PROFITS  THE  PONZI  WAY 

YOU  CAN  PROFIT  FROM  HYPERINFLATION.  THE  COMING  BANKING  COLLAPSE,  THE 
BOOM  IN  FALLOUT  SHELTERS,  AND  MY  NEW  RARE  COIN  RECOMMENDATIONS 
by  Howard  Ruff 

COUNTRIES  WITHOUT  EXTRADITION 
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AN  ABSOLUTELY.  POSITIVELY  LEGAL.  SURE-FIRE  WAY  TO  GROSSLY  OBSCENE 
PROFITS  - STARTING  YOUR  OWN  GRADING  SERVICE 

and  466  copies  of  THE  COIN  DEALER  NEWSLETTER 

We  could  barely  control  our  enthusiasm.  Meccal  We  had  stumbled  on  the  ultimate 
collection  of  neo-numismatic  pseudo-literature.  Every  work  that  one  must  have  to 
survive  in  the  modern  numismatic  world!  Think  of  the  time  and  effort  it  would  take  to 
assemble  this  library  one  piece  at  a time  - truly  a monumental  task 

We  knew  we  had  hit  the  motherlode.  Unfortunately,  this  library  may  never  come  on 
the  open  market.  We  are  currently  in  sensitive  negotations  with  a certain  unnamed 
gentleman  in  Louisville,  Kentucky  - the  possessor  of  the  definitive  American 
numismatic  library.  His  library  does  NOT  have  a single  book  in  his  library  which  is 
listed  here. 

But  everything  remains  on  hold  as  we  are  currently  awaiting  a response  to  our  offer 
from  Mr.  Chrome-and  Glass.  When  we  made  a return  visit,  we  found  the  office  vacant 
But  we  do  have  a lead:  we  saw  him  on  a TV  talk  show  recently  in  his  new  capacity  as 
spokesman  for  a new  Washington  lobbying  outfit:  the  Foundation  for  Political 
Astrology  and  Liposuction. 


FOR  THOSE  WHO  KNOW  THE  COST  OF  EVERYTHING 
AND  THE  VALUE  OF  NOTHING 

Recently  we  were  able  to  purchase  a portion  of  the  numismatic  library  which  had 
formerly  belonged  to  a collector  of  and  writer  about  ancient  coinage.  As  the 
gentleman  was  an  active  numismatist  (no,  that's  not  an  oxymoron),  he  actually  did  use 
his  books  and  catalogues.  Consequently,  many  were  so  severely  worn  and  had  such 
significant  damage  to  the  bindings  thsU  they  were  essentially  unsellable.  As 
merchants,  this  distressed  us.  However,  as  bibliophiles,  this  gave  us  pause  to  reflect 
(proof  that  we  are  not  vampires)  upon  books. 

()uite  obviously,  it  is  not  the  business  of  business  to  worry  about  the  survival  of  their 
product  for  the  archive,  library,  or  museum.  Books  are  produced  to  be  read  (What  an 
astonishing  revelation!).  So  clearly,  one  would  never  assume  that  a book  produced 
about  such  an  arcane  field  as  numismatics  would  be  expected  to  last  forever  or  expected 
to  be  preserved  in  pristine  condition.  For  example,  if  a particular  book  were  to  fall 
apart,  its  words  could  always  be  reproduced  in  another  edition. 

So  while  the  two  of  us  were  desk-deep  in  defective  19th  century  numismatic  books,  we 
did  something  that  we  always  do  (which  some  may  find  shocking  and  perhaps 
revolutionary):  we  opened  them  and  and  actually  looked  at  them.  And  do  you  know 
what?  We  found  ourselves  thrilled  and  amazed  at  what  was  there:  the  bindings,  the 
quality  of  the  paper,  the  end  papers,  the  woodcuts,  and  the  steel  engravings  Myron 
tends  to  more  attracted  by  early  numismatic  works  than  I.  He  is,  in  the  classical  sense. 
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an  "amateur”  - one  who  loves.  In  his  case,  possessing  a genuine  love  of  the  item  for 
itself  (see  Keats'  "Ode  on  a Grecian  Urn")  Where  Myron  sees  a "vhole",  I tend  to  be 
fascinated  by  the  individual  components  of  the  work:  the  preparation,  the 
scholarship,  the  technique,  the  craftsmanship 

Regardless,  ve  must  have  spent  an  hour  going  through  the  books,  pointing  out 
discoveries  to  one  another.  Myron  pointed  out  a plate  that  must  have  had  100 
engravings  of  denarii.  The  accuracy  and  detail  vere  stunning.  The  amount  of  time, 
patience,  and  skill  that  vent  into  that  effort  are  beyond  comprehension  in  1988's 
frenetic  vorld  The  engraver,  probably  paid  a pittance,  surely  did  not  recognize  the 
ave  that  his  work  vould  inspire  a century  later  Nevertheless,  that  one  page  (of  ^0 
engraved  plates  that  are  similar)  to  us  is  a treasure.  Nov,  hov  much  is  the  book  vorth 
In  defect-free  condition,  Akerman's  1840  A Numismatic  Manual  may  bring  (40  00  to 
(60  00 

Soon  aftervards,  a different  shipment  of  books  arrived,  from  a real  live  full-time 
bookseller  in  Chicago.  Among  the  books  vere  three  tomes  vritten  betveen  1630  and 
1707.  The  markings  indicate  that  they  had  apparently  been  rebound  in  calf  during  the 
early  nineteenth  century.  We  vere  immediately  struck  by  the  quality  of  the  paper, 
the  print,  and  obviously  the  engravings.  Books  - approiimately  300  years  old,  still 
most  usable,  and  by  no  means  fragile  Again,  ve  queried  rhetorically  about  hov  many 
copies  of  each  vork  had  been  produced  originally  and  hov  many  vere  extant  Then, 
perhaps  even  more  surprisingly,  ve  pondered  the  hov  inexpensive  these  vorks  vere 
- less  than  (100  00  each.  Again,  price  is  established  in  the  marketplace.  But  hov  does 
one  establish  true  vorth? 

Which  has  more  value?  A Morgan  dollar  of  a type  produced  in  the  hundreds  of 
millions,  vith  a survival  rate  in  the  tens  of  thousands  for  a specific  date-mint 
mark-condition  combination,  then  sealed  in  plastic,  BUT  vhich  can  be  purchased  a 
hundred  times  over  at  any  coin  shov.  OR  a seventeenth  century  numismatic  book  vith 
only  three  sales  records  over  the  last  ten  years,  a book  vith  exquisitely  crafted 
engravings,  a book  vhich  vill  probably  survive  another  300  years,  a book  produced  in 
obviously  minimal  amounts  in  the  first  place? 

Then,  ve  started  to  talk  about  the  value  of  books  as  opposed  to  their  prices.  Tvo  van 
Gogh's  sell  for  more  than  (30  million  each.  Obviously,  the  Japanese  purchasers  had  a 
great  yen  for  them  There  is  certainly  no  dispute  over  Van  Gogh's  position  as  a master 
But  vbat  of  the  the  value  of  the  the  bookbinder's  art,  the  engraver's  art.  Not  as  an 
investment,  or  for  filling  a slot  on  a book  shelf,  or  for  completing  a collection,  but  as  a 
vork  of  art  in  itself. 

It  vas  during  this  time  that  ve  became  reborn  numismatic  bibliomaniacs.  Here  ve 
vere  among  another  group  of  essentially  unsellable,  defective  books  in  vhich  no 
self-respecting  dealer  (another  oxymoron?)  vould  be  interested.  Their  price? 
Negligible  BUT,  their  value?  Incalculable  For  a book  to  be  in  this  kind  of  vorn, 
defective  condition  vith  text  annotations,  it  must  have  been  used  - over  a period  of 
years,  extensively  and  eagerly.  Ah,  the  romance  of  it.  We  cherish  coins  vith 
impressive  provencances  Important  or  rare  coins  can  be  heavily  vorn  or  even 
defective  and  yet  command  strong  prices.  But  vhat  of  our  perceptions  of  heavily  vorn 
or  even  defective  books.  Obviously!  Get  it  rebound,  get  it  repaired.  Why  do  ve 
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I automa.licaJly  think  of  repairing  or  restoring  books  when  doing  the  same  for  coins  we 
I think  unthinkable?  Today  ve  recoil  at  the  thought  of  re-engraving  or  tooling  coins 
1 The  coin  must  be  original,  we  must  not  "improve”  it;  we  must  not  alter  it. 

I Well,  dear  reader,  at  long  last  we  reach  the  end  of  this  rambling  We  most  certainly 

I have  no  intention  to  denigrate  the  seeker  of  fine  bindings  or  the  restorer  of  the 

damaged  book.  That's  part  of  the  hunt.  But  lo'  (no  relation)  the  defective,  worn, 
seemingly  unsellable  book.  To  heck  with  its  price.  What  we  hope  that  the  bibliophile 
will  not  overlook  is  the  value  of  the  book  as  a work  of  art  in  its  present  state,  precisely 
J the  way  we  would  value  a bent,  twisted  Pine  Tree  shilling  - an  item  which  was  really 
i'  used  and  which  performed  an  actual  service.  In  contrast  with  a society  which  values 
li  the  Me  Oillectible,  we  find  in  these  worn  repositories  of  time  and  scholarship  a real 
I value,  along  with  the  sense  of  wonder  we  derive  from  these  "historical  records". 

! Afterword:  After  writing  this,  I took  out  a couple  of  scrungy  looking  (notice  the 
; precise  use  of  bibliographic  terminology)  antiquarian  books,  which  1 had  put  aside  a 
I while  ago,  fully  intending  at  some  time  to  get  them  masterfully  rebound.  Instead.  I 

I decided  to  resu'range  some  shelves  and  lo  give  these  venerable  works  each  a place  of 

( honor  in  the  "A"  bookcase.  And,  do  you  know  what?  They  still  look  scrungy,  but  now  I 
think  of  them  as  I do  my  faithful  old  pair  of  worn  athletic  shoes;  I feel  more 
comfortable  wearing  my  old  "sneaks”.  Now,  I feel  more  comfortable  actually  using  the 
li  antiquarian  books.  By  giving  the  book  a new  binding  and  several  repairs.  I'd  probably 
! put  the  book  into  a psychological  "slab"  and  just  look  at  it  instead  of  looking  into  it 
I With  rebinding,  the  price  of  the  book  would  then  be  enhanced,  but  now  the  value  of 
the  book  is  greater. 


OUT  ON  A LIMB  BECOMES  A SCHOLARLY  JOURNAL 

i 

I Recently  we  received  our  copy  of  the  American  Numismatic  Society's  MUSEUM  NOTES 

'!  *32,  an  annual  publication  which  presents  scholarly  articles  produced  by  the  ANS 

li  staff  and  other  prominent  numismatists.  Most  of  the  articles  lend  to  be  about  ancient 
li  and  medieval  coinage;  they  tend  also  to  be  very  obscure.  We  browsed  through  articles 

ii  like  "(imposition  and  Technology  of  Ancient  and  Medieval  Coinages;  A Reassessment 
li  of  Analytical  Results",  and  "Studies  of  the  Numismatic  Material  Found  at  Seulhopolis; 

Problems,  Research  Methods,  and  Basic  Conclusions."  We  eagerly  await  the  arrival  of 

II  each  issue;  with  sharklike  fury  we  attack  each  monograph  in  The  Money  Tree 
li  seminar  room,  sharing  the  new,  profound  insights  we  have  gained. 

11  At  our  latest  meeting  we  realized  that  we  were  using  OUT  ON  A LIMB  improperly  So, 
i)  we  would  like  to  announce  our  new  editorial  policy;  OUT  ON  AS  LIMB  will  be  subtitled 
!'  "The  Scholarly  Journal  of  Numismatic  Literature.  Imbued  with  the  purity  of  scholarly 
i|  fervor,  we  immediately  ran  lo  The  Money  Tree  Library  lo  begin  our  research. 

I As  a result.  The  Money  Tree  proudly  announces  the  following  works  in  progress; 

"The  Literary  Impact  of  the  Cultural  Influences  of  the  Baltic  States  upon  B Max 
I Mehl  as  Manifested  by  the  Cataloguing  of  Dunham  Sale" 
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"A  Chemical  Analysis  of  the  Various  Slates  of  Deterioration  of  the  Paper  Used  in  The 
Numismatist  after  the  Death  of  George  Heath." 

"A  Geographic  Model  Produced  from  the  Addresses  of  Writers  of  Letters  to  the  Editor 
of  Coin  World  Pertaining  to  Grading  of  Coins  Published  between  June  197^  and 
February  1981" 

“Acid  Rain:  The  Impact  of  Deforestation  in  the  North  Central  Region  of  North 
America  and  Its  Concomitant  Effect  upon  Paper  Production  as  It  Applies  to  the  Literary 
Output  of  0.  David  Bowers" 

“An  Overview  of  Various  Types  of  Damage  Occurring  to  Large  Format  Auction 
Catalogues  Delivered  by  the  Post  Office  when  Comparing  First  Class  and  Third  Class 
Delivery" 

We  feel  that  our  new  editorial  approach  will  fill  a significant  void  which  has  existed  in 
the  field  of  numismatic  literature  for  so  long.  As  a result,  we  believe  that  it  is  now 
incumbent  upon  a benefactor  to  emerge  and  subsequently  to  endow  a Chair  of 
Numismatic  Research  at  The  Money  Tree  Foundation.  We  estimate  that  the  cost  of  such 
a program  will  be  S300,000  annually.  Although  we  are  still  working  on  the  prospectus 
for  this  project,  we  have  established  a search  procedure  for  selecting  a prominent 
scholar  of  numismatic  literature  to  occupy  the  chair. 

To  guarantee  that  the  eventual  holder  of  the  chair  will  meet  The  Money  Tree's 
uncompromising  standards  of  classical  research  techniques  and  editorial  orthodoxy, 
and  to  guarantee  that  the  funds  provided  to  The  Money  Tree  Foundation  for  this 
purpose  will  be  used  properly  and  efficiently,  the  search  committee  will  consist  only 
of  the  foundation's  co-directors;  Mr.  Myron  Xenos  and  Mr.  Kenneth  Lowe  They  will 
begin  the  tedious  schedule  of  interviewing  candidates  immediately  upon  the 
foundation's  receipt  of  the  first  $100,000  (in  cash  or  gold  bullion,  please).  The 
donation,  not  lax-deductible,  will  permit  The  Money  Tree  search  staff  to  travel  to 
conduct  extensive  interviews  with  selected  candidates  of  the  Bermuda  Numismatic 
Association,  the  Las  Vegas  Literary  Society,  the  Hawaiian  Guild  of  Preservationists  of 
Numismatic  Literature,  and  the  Numismatic  Literature  Department  of  the  Swiss  Bank, 
Zurich. 

If  after  this  exhaustive  search,  the  search  committee  cannot  find  a suitable  candidate 
for  this  prestigious  honor,  the  Foundation's  directors  will  assume  co-chairmanships 


ON  RE-ASSESSING  THE  USE  OF  THE  SHELDON  SCALE 

We  pride  ourselves  on  being  open-minded  and  fair.  Consequently,  we  recently  decided 
that  enough  time  had  passed  to  re-address  the  issue  of  using  the  Sheldon  scale  to 
describe  coins  by  assigning  them  a number  The  advocates  of  this  position  have 
correctly  pointed  out  that  adjectival  decsriplions  are  quite  subjective  Further,  they 
correctly  noted  that  a numerical  assignation  is  much  more  efficient.  For  example,  a 
coin  company  may  have  thousands  of  MS-63  Morgans  We  hear  constantly  from  the 
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insiders  that  "everyone  knows  what  an  MS-63  Morgan  looks  like  so  why  waste  the  time 
I to  describe  its  individual  lustre,  strike,  eye-appeal,  toning,  rimnicks,  bagmarks,  and  so 
( on?"  Precision  grading  is  just  so  much  more. ..precise. 

1 

1 We  now  realize  that  we  were  too  hasty  in  dismissing  the  manner  in  which  the  Sheldon 

I scale  is  currently  used  in  the  marketplace.  Of  course,  by  now  everyone  knows  the 

difference  between  an  AU-55  and  an  AU-58.  and  the  difference  between  an  MS-62  and 
MS-63.  So,  we  have  come  to  realize  that  what  should  actually  should  be  done  is  to 
EXPAND  the  use  of  Sheldon  grading  beyond  numismatics.  Think  of  the  potential 
I applications. 

If  there  is  one  constant  criticism  levelled  toward  the  educational  system  today,  it  is  that 
I young  people  do  not  know  how  to  communicate  accurately  and  concisely.  Also,  with  so 
much  "hype"  in  advertising,  sports,  and  politics  today,  what  we  need  is  MORE  precise 
communication.  Forget  attempting  to  improve  education  or  to  teach  ethics  - too 
inefficenl.  The  solution  is  Sheldonizing  the  language. 

For  example,  have  you  ever  been  asked  by  the  doctor  how  you  feel?  You  give  some 
muddled  answer  which  doesn't  accurately  express  anything.  Imagine  being  able  to 
answer  his  question  with  "MS-65"  Now  that  says  something.  Or  "Gee,  Doc,  the  last 
week.  I've  felt  AG-3."  Self-explanatory. 

Or  have  you  ever  tried  to  make  any  real  sense  out  of  a TV  weatherman’s  predictions 
(especially  for  those  of  us  in  the  Great  Lakes  region).  You  hear  stuff  like,  "There  is  a 
40%  chance  tomorrow  of  low  pressure  isobars  in  a lake  effect  trough  of  temperature 
inversion."  Well,  does  that  let  you  know  whether  to  lake  the  family  on  the  picnic  or 
not?  Instead  of  that  meteorological  gobbledygook,  how  about  saying  "tomorrow's 
spring  weather  will  be  VG-8"?  Then  you'd  know  that  you'd  probably  be  better  off 
staying  home  and  watching  the  tube. 

So  following  are  some  recommendations  on  how  Sheldonizing  could  make 
communicating  more  precise. 

1.  You  want  to  buy  a used  car  that  you  see  advertised  in  the  paper  Why  worry  about 
the  meaning  of  "cherry"  or  "good  transportation"  or  "mechanic's  special"?  How  about 
listing  the  car  as  1984  Dodge  Dart,  EF-45.  Now  you  have  a much  better  idea,  free  from 
all  of  the  unnecessary  qualifying,  subjective  descriptions. 

2.  Let's  say  you  want  to  buy  a house.  Most  everyone  knows  the  time  and  trouble  one 
has  to  go  through  to  find  out  everything  about  it;  the  furnace,  the  plumbing,  the 
gutters,  the  floors,  pest  infestation,  the  wiring.  My  goodness,  having  to  look  at 
everything  is  just  so  time  consuming  and  so  bothersome  Add  to  that  the  time  involved 
with  setting  up  appointments  to  see  the  house;  the  time  involved  in  driving  to  and 
from  - you  know  you're  going  to  blow  the  whole  weekend.  Try  this  for  efficiency;  you 
go  to  the  realtor  who  takes  out  a box  filled  with  "slabs".  On  each  slab  is  a picture  of  a 
house,  a grade,  and  the  price.  You  can  go  though  every  house  in  the  area  in  no  time 
"Hey.  here's  one.  A three-bedroom  colonial  in  MS-60  for  $120,000  " What  more 

I information  could  anyone  need?  Fast,  quick,  no  hassle. 

3 Remember  being  fixed  up  with  a blind  date  in  high  school  and  when  you  asked 


18 


what  she  was  like,  you  heard,  "Well,  she's  got  a great  personality,  she  dresses  well, 
she's  got  a good  complexion  " Well,  that  doesn't  tell  you  anything  you  really  want  to 
know  Instead,  how  about  being  told  that  she's  an  "AU-38"  Hey,  a slider  ain't  all  that 
bad 

i Occasionally,  some  qualifiers  are  used  with  Sheldon  coin  grading  numbers:  MS-63 
but  the  reverse  is  MS-70.  Well,  there  certainly  would  be  nothing  wrong  with  using 
qualifiers  in  Sheldonizing  the  language  when  necessary  Well,  let's  use  the  same 
example  as  above  How  about  being  told  that  the  aforementioned  blind  date  is  an  AU-3S, 
but  she's  got  MS-67  legs.  Bingo,  what  more  need  be  said? 

3 You  see  a job  listed  in  the  classifieds  that  you  piques  your  interest.  However,  there 
are  so  many  specifics  that  are  not  included  about  the  job  about  which  you  want  to  know 
- the  pay,  the  benefits,  the  working  conditions,  the  chance  for  advancement  - that  you 
are  unsure  about  responding  to  it.  Try  this  instead  - an  ad  reading,  "Accountant 
needed  by  a VF-30  company"  Self-explanatory.  You  know  everything  about  the 
company,  much  like  a grade  tells  you  everything  about  a coin. 

6.  Try  the  converse.  You  need  to  hire  an  employee.  Instead  of  going  through 
hundreds  of  resumes  and  dozens  of  interviews,  try  this:  You  sit  down  with  a box  of 
plastic  slabs.  In  each  slab  is  a picture  of  the  employee  and  his  certified  grade  Now, 
you  already  know  what  the  job  really  requires.  Bingo,  you  pick  the  EF-40  applicant 
that  you  need.  You  wouldn't  want  to  take  an  AU-30  employee  because  the  sheet  says 
they  go  for  20%  more.  Besides,  you're  an  EF-43  and  you  don't  want  a better  grade 
employee  than  you  are. 

In  conclusion,  Sheldonizing  the  language  will  probably  never  be  accepted  because  it  is 
too  simple  and  logical.  And,  of  course,  the  naysayers  will  insist  that  a mere  70  numbers 
cannot  really  accurately  describe  items  which  have  a myriad  of  variables  But,  since 
we  all  know  that  the  certified  coin  grading  system  has  been  a panacea  for  American 
numismatics,  we  must  move  forward. 

The  first  step,  therefore,  requires  establishing  Sheldon  standards  and  a reference 
collection  for  each  segment  of  the  language  we  wish  to  Sheldonize.  Realizing  that  this 
is  a herculean  task,  the  only  solution  is  to  break  up  the  process  into  small  parts.  Also 
we  recognize  that  anyone  making  such  a proposal  must  be  willing  to  do  his  share  of 
the  work.  So,  the  Money  Tree  selflessly  volunteers  to  set  up  the  standards  for 
certifying  females  over  the  age  of  21  who  grade  MS-63  or  better....  Does  anyone  know 
how  to  contact  Linda  Evans  and  Cybill  Shepherd? 
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THE  MONEY  TREE 
1260  Smith  Court 
Rocky  River,  Ohio  44116 
(216)  333-3444 


Price  $2.50 
PPD 


